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Commentary on market pressures and
navigating tariffs

The OKMREF Staff and Board, with the assistance of our
investment consultant Asset Consulting Group (ACG),
monitor OkMRF investments on an ongoing basis. Our
investment program has a long-term investment time
horizon and is structured to support and sustain Participants
for years to come. Our investment portfolios are well-
diversified and comprised of quality, institutional investment
strategies. While there will be some short-term impact

to the portfolios due to the markets, we maintain our
confidence and conviction that the portfolio allocations are
appropriately postured to meet or exceed objectives well
into the future. ACG has also provided us with the following
insights about the investment markets:

As you know, market volatility in 2025 has surged following
tariff announcements and international unrest. It’s important
to remember during times like these that short-term market
disruptions are to be expected. Over the past 45 years, the
S&P 500 has experienced an average intra-year drawdown
(peak to trough) of around 14% before rebounding. While
uncertainty remains high and the odds of a recession have
increased, it is too early to draw any definitive conclusions
about the implications of any executive actions, both within
the US and globally, and the duration and severity of this
market downturn. Consumer confidence may be lower in
the short-term, along with forecasts of consumer spending
and corporate earnings, but the general economic picture
is relatively healthy, the labor market is still strong, and
inflation is sticky but cooling. We expect longer-term
projections for economic growth, inflation, and interest
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rates to remain largely unchanged. While market volatility
can be unsettling, declines in the public markets underscore
the importance of portfolio diversification, maintaining a
long-term perspective, staying diversified, and resisting the
temptation to react to daily news cycles. We continue to
believe in the advantages of a long-term globally diversified
equity portfolio. Portfolios that are diversified across regions,
sectors, industries, market capitalizations, and investment
styles are better positioned to weather short-term volatility
and enhance long-term results. Periods of market volatility
remain the time to avoid panic, review strategic investment
goals, and rebalance portfolios as appropriate.

OKMREF further encourages Participants to use the tools that
Voya makes available to you. Visit the resource center at
voya.com/page/navigating-market-volatility to learn more
about what's happening and what you can do to navigate
market volatility. In addition to the resource center, timely
articles such as these can be found on the Voya Retire
Better Blog at blog.voya.com:

- Quick take: What tariff shockwaves mean for your
portfolio

- Five ways to safeguard your portfolio in market
downturns

« Recession worries? What the data say for equity
investors

- Don’t worry about a downturn or stock market selloff

« Investing through tariff turmoil

« Investing through volatility: Today’s market in five charts
- Tariff gambit: Our thoughts on weathering the volatility

- Positioning for tariff impacts and market volatility
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Pick your person(s)

Designating and managing the beneficiary elections for
your OKMRF Defined Contribution (DC) account helps

make sure that, in the event of your death, your wishes are
followed. Take action to help ensure that the savings you've
worked hard to accumulate are passed along to the right
people.

To start, visit okmrforg.voya.com. If you've never
accessed your account online, click Register Now to
start the registration process. If you need help
registering your account, call the Information Line at
(844) GO-OKMREF (466-5673).

After you've logged in, go to the Snapshot of Your Accounts
section of the homepage, click the link for the OkMRF DC
Program, and then click Go To Account. In your OKMRF DC
account, go to your profile in the upper right corner and
click Personal Information. Go to the Beneficiary Information
section and click Add/Edit to name your beneficiary(ies).

It's a good habit to regularly review your beneficiaries for
any account that you maintain a beneficiary. Make a note
for yourself to check your accounts at least annually to
ensure that your loved ones will be cared for according to
your wishes.

How retirement ready are you?

No matter if retirement is 5 or 50 years away, take a little
time to pause and reflect on your personal vision for
retirement. Retirement planning is important for anyone at
any age. This quiz can help you determine how retirement
ready you are now and give you some ways to take the
next best step to get there.

1. Do you know how much you can afford to save for
retirement each paycheck? If you don’t, My Retirement
Overview®' can help. The tool allows you to estimate
how much you may need to save for retirement and how
various savings amounts are likely to impact your take
home pay today. Check out My Retirement Overview by
visiting voya.com/page/tools.

2. Do you track your monthly spending and saving? If you
don't, you may be surprised by what you find when you
connect your earnings with your spending. The Budget
Calculator at voya.com/page/tools can help balance
your income with your spending and saving needs.

3. Do you know what kind of investor you are?
If you don’t, managing your investments is an important
part of reaching your retirement goals. Visit
resourcecenter.voya.com/tools/type-of-investor to help
identify your risk tolerance and receive a recommended
investment mix that can help you get there.

4. Do you know if you are on track to achieve your
retirement goals? If you don’t, the myOrangeMoney®
Retirement Calculator can show you the future monthly
income you may need and your progress toward
that goal. Log into your OkMRF DC account at
okmrforg.voya.com to experience myOrangeMoney.'

5. Do you know if your information and accounts are
secure online? If you don't, it's important to safeguard
your financial accounts against the ongoing risk of fraud,
cyber threats, and other unauthorized activity. Register
your OkMRF DC account at okmrforg.voya.com.

Click Register Now on the homepage to get started.
Account protection is a shared responsibility, so create
usernames and strong passwords for all your financial
accounts online and log in regularly to help ensure there
has been no unauthorized activity.

6. Do you have your retirement assets in one account?
If you don't, you can transfer retirement account
balances from former employers to the OkMRF DC
Program. Consolidating accounts can help you to
invest consistently, pay the same fees, and track your
retirement progress in one place.? Call Voya’s Account
Consolidation Team?® at 866-865-2660 to determine if
your former employer’s retirement account is eligible.
In retirement, remember too that you can leave the
money in your DC account and let it keep working for you.

How’d you do? The more “Yes” answers, the better. It's
important to maximize your savings each paycheck, manage
your spending and saving, be aligned with your investment
strategy, track your progress on the journey to retirement,
practice good computing habits, and simplify your financial
life. That way, you do more of the things now that will help
prepare you for a secure financial future later.

"IMPORTANT: The illustrations or other information generated by the calculators are hypothetical in nature, do not reflect actual
investment results, and are not guarantees of future results. This information does not serve, either directly or indirectly, as legal,
financial or tax advice and you should always consult a qualified professional legal, financial and/or tax advisor when making
decisions related to your individual tax situation.

2 Please carefully consider the benefits of existing and potentially new retirement accounts and any differences in features.
Please note that assets rolled over from other non-457 plans (such as 401(a)/401(k), 403(b), a traditional IRA) may remain subject
to the IRS 10% premature distribution penalty tax.
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3 Retirement Consultants are registered representatives of and offer securities through Voya Financial Advisors, Inc. (member SIPC).

Plan administrative services are provided by Voya Institutional Plan Services, LLC (VIPS). VIPS is a member of the Voya® family of
companies and is not affiliated with the Oklahoma Municipal Retirement Fund (OkMRF) or the OKMRF Defined Contribution Program.
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