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State Street U.S. Bond Index Fund - Class XII

State Street U.S. Bond Index Fund Class XII (the "Fund”) represents units of ownership in the
State Street U.S. Bond Index Securities Lending Series Fund.

The Fund seeks to offer broadly diversified, low cost exposure to the
overall U.S. bond market.

Investment Objective

The Fund seeks an investment return that approximates as closely as
practicable, before expenses, the performance of the Bloomberg Barclays U.S.
Aggregate Bond Index (the "Index") over the long term.

Investment Strategy

The Fund is managed using a "passive" or "indexing" investment approach, by
which SSGA attempts to replicate, before expenses, the performance of the
Index. The Fund will not necessarily own all of the securities included in the
Index.

The Fund may attempt to invest in the securities comprising the Index, in the
same proportions as they are represented in the Index. However, due to the
diverse composition of securities in the Index and the fact that many of the
securities comprising the Index may be unavailable for purchase, it may not be
possible for the Fund to purchase some of the securities comprising the Index.
In such a case, SSGA will select securities for the Fund comprising a portfolio
that SSGA expects will provide a return comparable to that of the Index.

SSGA expects that it will typically seek to replicate index returns for the
Portfolio through investments in the "cash" markets - actual holdings of debt
securities and other instruments - rather than through "notional" or "synthetic"
positions achieved through the use of derivatives, such as futures contracts or
swap transactions (except in the unusual case where SSGA believes that use
of derivatives is necessary to achieve an exposure that is not readily available
through the cash markets).

The Fund's return may not match the return of the Index.

Key Facts

® The Fund is passively managed

®  The Fund does not normally use futures or other derivatives to create
"notional" or "synthetic" index exposures

®  The Fund may lend its portfolio and enter into repurchase agreements
(See applicable governing documents for a Portfolio's authority to lend.
Participation in a securities lending program may adversely affect the
investment returns and risk profile of the Portfolio.)

®  The Fund may invest in other investment pools, including those managed
by SSGA and its affiliates

®  The Fund is not leveraged

® The Fund will not sell securities short

Performance

Total Returns Fund Benchmark
Q22017 1.45% 1.45%
YTD 2.27% 2.27%
1 Year -0.35% -0.31%
3 Year 2.48% 2.48%
5 Year 2.20% 2.21%
10 Year 4.49% 4.48%
Inception to Date (01 Feb 2004) 4.16% 4.18%
Best Year Since Inception (2011) 7.78% 7.84%
Worst Year Since Inception (2013) -2.07% -2.02%

The returns are provided in accordance with the description of the Fund's total expense ratio
information that can be found on the last page under the fee disclosure section of the fact
sheet. All returns greater than 1 year are annualized. Past performance is not a guarantee of
future results. Current performance may be lower or higher than the performance shown
above. Fund returns reflect all items of income, gain and loss and the reinvestment of dividends
and other income and are calculated in US dollars. Index returns are unmanaged and do not
reflect the deduction of any fees or expenses. Index returns reflect all items of income, gain and
loss and the reinvestment of dividends and other income.

The performance figures listed above do not take into account the mark-to-market unit value
of the securities lending cash collateral pool held by the Fund. If the Fund marked-to-market

units in the securities lending cash collateral pool, performance may be lower. Please see the

last page for additional information about Securities Lending.
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The hypothetical $10,000 investment chart is plotted quarterly, and includes reinvestment of
dividends and capital gains. There is no direct correlation between a hypothetical investment
and the anticipated performance of the Fund.

The State Street U.S. Bond Index Securities Lending Series Fund Class Xl was offered to investors on 10 March 2011. Performance shown for Class XII is from its inception date which is 3 June 2011 to
the as of date above and reflects the Class XII's fees as described in the last page under the fee section. Prior to 3 June 2011 performance shown is that of the State Street U.S. Bond Index Securities
Lending Series Fund Class Il which reflects the Class Il fees. The Total Annual Operating Expense Ratio for Class Il is .112% and reflects all indirect and direct fees and expenses associated with the Class
Il Fund. Had Class Xll's fee been reflected to the performance calculated for the Class II, performance shown may have been lower. See the "Fee Disclosure" section on the last page for a complete

description of the Total Annual Operating Expense Ratio of Class XII.

The Fund is a collective investment trust and is not FDIC insured, nor is it an obligation or deposit of, or guaranteed by State Street Corporation, SSGA or its affiliates.

The Bloomberg Barclays U.S. Aggregate Index represents the securities of the US dollar denominated investment grade bond market.

Source: Bloomberg Barclays Indices. ©2017 Bloomberg Finance L.P. and its affiliates. Used with permission. Prior to January 31, 2017, the benchmark name was Barclays U.S. Aggregate Bond Index.

Please see the Fee Disclosure section on the last page for a complete disclosure of the Fund's total operating expense.

This fact sheet provides summary information about the Fund. It should be read in conjunction with the Fund's applicable Strategy Disclosure Document, which is available upon
request. The Disclosure Document contains important information about the Fund, including a description of a number of risks associated with investing in the fund.
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Characteristics Credit Quality Breakdown

Average Credit Quality AA2 Aaa 71.78%

Average Effective Convexity 0.15 Aa 4.15

Average Effective Maturity 8.19 A 10.56

Average Yield to Worst 2.54% Baa 13.51

Effective Duration 5.97 .

Total Number of Holdings 6,633 Top Countries

Turnover (As-of FYE 12/31) 51.56% UNITED STATES 91.23%
SUPRANATIONAL 1.68

Sector Allocation CANADA 1.25

TREASURY 36.57% UNITED KINGDOM 0.89

MORTGAGE BACKED SECURITIES 27.97 GERMANY 0.81

CORPORATE - INDUSTRIAL 15.56 MEXICO 0.58

CORPORATE - FINANCE 8.02 JAPAN 0.54

NON CORPORATES 5.18 NETHERLANDS 0.43

AGENCY 1.90 AUSTRALIA 0.37

CORPORATE - UTILITY 1.74 SWITZERLAND 0.26

CMBS 1.73

CASH 0.84

ASSET BACKED SECURITIES 0.48

Top Issuers

us/T 36.57%

FNMA 12.93

FHLMC 8.23

GNMA 791

KFW 0.59

JPM 0.52

GS 0.49

BAC 0.48

FHLB 0.48

EIB 0.47

Certain supplemental information may be rounded and may result in the total not adding up to 100.

The top holdings are presented to illustrate examples of the securities that the Fund has bought and may not be representative of the Fund's current or future investments. In the case of fixed
income and cash funds the securities are aggregated and shown at the issuer level. The top holdings do not include other assets or instruments that may be held by the Fund including, for example
and not by way of limitation, cash or cash equivalents and derivatives such as futures, options and swaps. The figures presented are as of the date shown above, do not include the Fund's entire
investment portfolio, and may change at any time.

The portfolio turnover rate is as-of the prior fiscal year-end ("FYE"). Itis calculated consistent with Form N-1A by dividing the lesser amounts of purchases or sales of portfolio securities (i.e.,
underlying Fund shares) for the fiscal year by the monthly average value of the portfolio securities owned by the Fund during the fiscal year.

Portfolio characteristics are calculated using the month end market value of holdings except, if shown, for beta and standard deviation which use month end return values. Averages reflect the
market weight of securities in the portfolio. Characteristics are as of the date indicated, are subject to change, and should not be relied upon as current thereafter.

Market data, prices, and estimates for characteristics calculations provided by Bloomberg Barclays POINT". Average Credit Quality reflects market value weight of all the rated securities held by the
portfolio (excludes unrated securities) using the middle rating provided by either S&P, Moody's and Fitch or lower if only two agency ratings are available . All other portfolio data provided by SSgA.
Fixed income asset class and country reporting based on Bloomberg Barclays indices which are trademarks of Bloomberg Barclays Inc. and have been licensed for use by State Street. Bloomberg
Barclays or its affiliates ("Bloomberg Barclays") shall not be liable for any inaccuracies or errors with respect to any data or Index referenced herein, nor does Bloomberg Barclays sponsor, endorse or
promote the Strategy.
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Important Message About Risk Securities Lending

This section explains some of the general risks involved with investing in the The Strategy may participate in an agency securities lending program (the
Fund, including possible loss of principal. Generally, among asset classes, "Lending Program") sponsored by State Street Bank and Trust Company ("State
stocks are more volatile than bonds or short-term instruments. Stock values Street") for the purpose of lending the Strategy's securities and investing the
fluctuate in response to the activities of individual companies and general collateral in a collateral reinvestment fund (each a "Collateral Pool"). None of
market and economic conditions and at times the risk level of the Fund may the Collateral Pools are FDIC-insured bank deposits or otherwise guaranteed
be greater than that of the U.S. stock market in general. In addition, the Fund by SSGA or State Street or any of their respective affiliates. Investors may lose
may use derivative instruments which may involve additional risks such as money by participating in the Lending Program and through investments
potential illiquidity of the markets, credit risk, currency risk, leverage risk and in a Collateral Pool. For more information, including the risks associated with
counterparty risk. participating in the Lending Program you should review the SSGA Securities

Lending Program Disclosure and the disclosure document and fact sheet for

This section does not purport to be a complete explanation; rather, an
the relevant Collateral Pool.

investment in the Fund is subject to a number of other risks, which are
described in more detail in the Fund's Strategy Disclosure Document. Carefully

review the complete description of the risks prior to investing in the Fund. About SSGA

The Fund is managed by State Street Global Advisors Trust Company, a wholly
owned subsidiary of State Street Bank and Trust Company, and a global leader
in providing investment management solutions to clients worldwide. To learn
more about SSGA, visit our web site at www.ssga.com.

Further, there can be no guarantee that the Investment Objective of the Fund
will be met. Risk management does not promise any level of performance

or guarantee against loss of principal. SSGA encourages investors to seek the

advice of well-qualified financial and tax advisors, accountants, attorneys and

other professionals before making any investment or retirement decision.

Risk Management

SSGA monitors the overall risk of the Fund, in order to avoid unintended risk
relative to the Index. SSGA manages portfolio characteristics and transaction
costs in a manner intended to provide a return as close as practicable to the
benchmark return.

Fee Disclosure

The Fund seeks to achieve its investment objective by making direct investments in securities or by making investments in other investment funds, including those managed by SSGA and its
affiliates ("SSGA Funds"). The Fund indirectly bears a proportional share of the fees and expenses of the SSGA Funds in which the Fund invests ("Indirect Expenses"), which may include, among
others, Fund's administration, audit, index and legal fees. Additionally, the Fund incurs direct fees and expenses ("Direct Expenses") which may include among others, the Fund's administration,
investment management, audit, index, service and legal fees. The Indirect Expenses combined with the Direct Expenses of the Fund (the "Total Annual Operating Expense Ratio" (TAOER)) will equal
.052% annually. You should contact your Plan Administrator for a complete description of the fees and expenses applicable with Class X units of the Fund, including the investment management
and shareholder servicing fees.

The TAOER of .052% reflects all indirect and direct fees and expenses associated with the Fund. Transaction costs (including, for example, brokerage costs, and taxes, if any) are not reflected in the
TAOER but are reflected in the net performance returns of the Fund. The investment manager does not assess or charge any fee in connection with the purchase or redemption of units of the Fund.
To the extent the Fund invests in one or more Collective Funds, the Fund itself may incur such Transaction Charges as a result of such investment, which will be reflected in the Fund's net asset
value.

The following example is intended to help illustrate the impact of fees and expenses associated with an investment in the Class XIl units of the Fund based on the Fund's TAOER. It is intended to
illustrate the hypothetical expense that you would incur over various time periods if you were to invest $10,000 in the Class XII units of the Fund. This example assumes that the Fund provides a
return of 5% a year and that operating expenses of the Fund remain the same. The results apply whether or not you redeem your investment at the end of the given time period.

Example Fees: 1 year - $5.33; 3 years - $16.79; 5 years - $29.41; 10 years - $66.86

The example outlined above does not represent the actual fees and expenses of the Fund. Actual future fees and expenses may be higher or lower than those shown.

Fees and expenses are only one of several factors that participants and beneficiaries should consider when making investment decisions.

State Street regards the Fact Sheets in their distributed form to be complete documents that include material information regarding the Funds for investor consideration. You are
not authorized to make any material modifications to this information without our express consent, and we assume no liability in connection with these Plan Materials or with
regard to any modifications to or misuse of the information contained therein.
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